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Downtown Albemarle Catalyst Grant Funding Agreement
THIS GRANT AGREEMENT (“Agreement”) is entered into this ____th day of ________, 2022 (“Effective Date”) by and between the CITY OF ALBEMARLE, NC, a municipal corporation, with an address of 144 North Second Street, Albemarle, NC 28001 hereinafter referred to as the “City”, and ____________________________, a City of Albemarle, North Carolina business,  located at _____________________ (“Address”) hereinafter referred to as “Grantee.” 
[bookmark: _GoBack]WHEREAS, the City has provided funding for the Downtown Albemarle Catalyst Grant program with proceeds used to support qualifying businesses in the City of Albemarle Municipal Service District (MSD) with internal or external building improvements, facades, or furniture, fixtures and equipment by making this grant available to for-profit businesses;
WHEREAS, the purpose of the grant is to enable and assist businesses in the MSD to continue to prosper and to assist with improvements to their building, furniture, fixtures, or equipment to increase profits and the number of customers visiting their business and Historic Downtown Albemarle.   The grant dollars will help increase the number of jobs in the downtown and are likely to increase sales taxes from increased sales;   
WHEREAS, funding for this agreement was made available through funds provided by The City of Albemarle City Council; The Albemarle Downtown Development Corporation (ADDC); and funds provided by Uwharrie Bank of Albemarle with a total amount of $90,000 available for the 20212-2023-2002 grant cycle;
WHEREAS, the Grantee has identified improvements to the building where the business is located and/or requires repair or replacement of furniture, fixtures, and equipment in order to remain competitive.
NOW, THEREFORE, in consideration of the above, the parties hereby agree as follows: 
1. GRANT. City hereby grants to Grantee the sum of $________, _________________ dollars to be paid within 14 days of execution of this document by the duly authorized representatives for both parties.

2. USE OF PROCEEDS. Grantee agrees that all funds granted to them under this Agreement shall be used for the purposes outlined in the approved grant application.  

3. APPLICATION PROCESS. Grantee will provide Grant staff with a completed application and all supporting documentation required and will agree to a criminal background check and review of any liens or other encumbrances prior to the application being reviewed.  The costs associated with the background check and title search will be the responsibility of the Grantee.

4. PERIOD OF PERFORMANCE. All grant proceeds must be disbursed to Grantee within fourteen (14) days upon execution by both parties of this Agreement.  Grantee will commence work on the project within 90 calendar days of the Effective Date and complete the work within twelve (12) months of the Effective Date.  Any proceeds not used by the Grantee prior to the (12) twelve-month deadline will remain with the Catalyst Grant Program.

5. QUALIFIED BUSINESSES.    The Downtown Albemarle Catalyst Grant Program is for those businesses that pay sales taxes into the North Carolina system.  To be eligible a business must be located and operate within the City of Albemarle Municipal Service District.   

6. DUPLICATION OF BENEFITS. Grantee certifies that they will not request grant funding to repay debt, or expenses for which they have already received federal, state, or local funding, resulting in a duplication of benefits. 

7. 7. COMPLIANCE WITH LAW. Grantee shall operate their business in full compliance with applicable federal, state, and local laws, including, without limitation, federal laws relating to equal employment opportunity and occupational health and safety, the City building and trade codes and the City’s land use ordinances. 

8. REPORTING.   Grantee shall provide proof of the completed project to the Chair of the Catalyst Grant Committee or his assigns and provide a summary in writing including photographs and other materials that provide an overview and proof of the work conducted.  

9. OPEN MEETING LAWS.   Grantee understands and agrees that all applications, documents and other correspondence is subject to North Carolina Open Record Laws and that all documents and other materials if requested may need to be provided.

10.  ASSIGNMENT. It is expressly understood between the parties that Grantee shall not have the privilege of assigning any interest herein without first obtaining the written consent to such assignment from Catalyst Grant Committee.   Consent to an assignment shall not be considered permission or consent to any subsequent assignments. Said consent shall not be unreasonably withheld. 

11. APPLICABLE LAW. The grant agreement constitutes a legally enforceable contract and shall be governed and construed in accordance with the laws of Stanly County, North Carolina. 

12. TERMINATION: If it is discovered that Grantee has violated the terms of this Agreement or the rules governing the Catalyst Grant Program, the City has the right to immediately terminate this Agreement. Upon termination, the City is not obligated to disburse any additional funds to the Grantee and reserves the right to seek reimbursement from Grantee for funds already disbursed.  
THIS AGREEMENT made and entered into the day and year first above written and is intended to be binding upon all parties hereto, their heirs, assigns, advisees, legatees, and lawful representatives.
 ON BEHALF OF THE CITY OF THE CITY OF ALBEMARLE, NORTH CAROLINA, 

_____________________________________________________		_____/____/______
City Councilman Chris Whitley, Committee Chair 				Date 



________________________________________________________	_____/_____/_____
Grantee                  							Date
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